CENTRAL RATES – LAND

The central rates for land will only be provided for 2010/11 onwards. Authorities do not have to produce a land GRC this year and the cost of providing detailed data for 2009/10 was not considered worthwhile. However if Local Authorities in the meantime wish to produce a valuation then it is suggested that they use either rates published by the Valuation Office Agency in their 6 monthly marketing reports or ask their own valuer’s to produce broad brush rates.

It is recommended that authorities should use rates broadly comparable to the two types of measures used in the Code:  1) rural land is valued using the rates for mixed agricultural use; and 2) residential land values, which are at the upper end of the developed land values are used for urban land. These two measures are used because they are believed to provide good representative values for urban and rural land as a whole.

For local authority roads it is proposed that the urban/rural split should be determined by the standard local road urban/rural classification which is based on speed limits. This will provide a good indicator of the nature of the adjacent land and it is one that all authorities can apply readily and consistently. 

